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It seems to me that this is a zero-sum game. Could you please explain how come
owning Almarai independently is more valuable than owning it through Savola?

We explained this through our publications and announcements earlier that the
complexity of the size of Savola subjected it to a deep conglomerate discount.
Releasing Almarai from the Savola portfolio to its shareholders releases that value
and allows the shareholders to benefit from both Almarai and Savola dividends
directly rather than being subject to Savola’s dividend policy.
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