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Issued by the Savola Group to enhance corporate communication with its Shareholders, Investors and all Stakeholders through furnishing them with its latest developments and performance progress on quarterly basis.

Savola Achieves Approximately SAR 93 Million Net Profit for Q1 - 2016
and Distributes SAR 133.50 Million as Cash Dividends
to its Shareholders for the Q1 2016

Net Income (without capital gain) for the ( . . .
1st Quarter 22,16 COmpa':ed vﬂth t)he same ® The Savola Group Announces the Interim Financial Results for the Pe-

Quarters Last Years (in Million Riyals) riod Ending on 31-03-2016 (Three Months).
® Savola Announces the Distribution of Dividends to its Shareholders for
2014 the 1st Quarter of 2016.
2013

423 ® The Extraordinary General Assembly Meeting (EGM) Of Savola Share-
holders Elects Board Members for the New Office Term, Approves the
Dividends Distribution and Amends the CEO Position & Authorities.

® Panda Concludes its 37th Annual Festival and Awards 300,000 Winners
Kingdom Wide.

2012 ® Panda Runs Promotions with Live Cooking Shows under the Slogan of

2016 “Your Kitchen is a World of Ideas” & it Launches its Biggest Promotional

Camping of the Year.

® HyperPanda and Goody Attempt to Break Record of World’s Largest Book.
E‘ﬁf“ﬁ‘,i‘:.‘:g“dﬁfhf?ﬁj';i;";‘8;‘;22’,;23;‘1 ® Al Osra Sugar Relaunches its Brand underthe Slogan of “ AlOsra...the

2015

Years (in Million Riyals) Purist Sugar Carat.”
® “El Maleka” Launches One of the Most Impactful Communication
2016 2012 Campaigns in Egypt.
6,589 @ Savola Morocco Launches “Riad Zitoune.”

® Afia International Company Thanks Mothers in an Innovative Way to
complement its Relationship with its Stakeholders.
® Almarai Company Achieves Net Profit of SAR 308.5 Million for Q1-2016.
7,190 @ Herfy Food Services Company Achieves SAR 53.608 Million Net Profit
2013
for Q1-2016.

2015

6,241

2014 k

.. (For more details, please see the next pages)

The Extraordinary General Assembly Meeting (EGM) Of Savola Approves the Dividends Distribution,

and Amends the CEO Position & Authorities
Yo (e gaes il kel )

@2016 Jupi 19 Galgall 2 1437 T

The Chalrman and Board Members of Savola durlng the Extraordinary General Assembly Meetlng (EGM), held in April 2016



http://www.savola.com

2 - 3 Savola Quarterly Newsletter - 1st Quarter 2016

CEO Speech

Eng. Rayan Mohammed Fayez
Group CEO

Dear Ladies and Gentlemen Savola Group Shareholders,

I am delighted to welcome you to this issue of the Savola
Newsletter for the first quarter of 2016 through which we share
the Group’s developments and performance on a quarterly
basis. You will also find our financial statements, news and
analysis enclosed within this issue.

During Q1 2016, Al Hamdullah Savola achieved approximately
SAR 93 Million net profit for Q1- 2016 and it distributed SAR
133.50 Million as cash dividends to its shareholders for Q12016-.
The Group’s performance in Q1 reflects the challenging market
environment in the geographies in which we operate.

It is important to highlight the key drivers, which impacted the
performance of this quarter compared to the same quarter of last
year. The Group recorded capital gain of SAR 265.2 million
resulting from the disposal of the Group’s entire shares in
Savola Packaging Systems Company in Q1 2015. The Group’s
performance in Q1 2016 was also negatively impacted by
higher operating expenses resulting from new store openings
and marketing in retail, a one-time loss related from one of
the Group’s associates (which is not expected to reoccur) and
losses related foreign exchange primarily in Egypt. We are
pleased however to report that the Group recorded an increase
in gross profit in Q1 2016 compared to the same quarter last
year driven by sales growth in the retail sector.

Despite the challenging environment, we are confident in our
ability to leverage our market leading position to create long-
term value to our shareholders. Although we will continue
driving ahead with the strategy of focusing on the food
and retail sectors, the approach to each of the sectors will
differ. In the Food sector, we are working on expanding into
higher value added food categories. We have significant
financial strength and market leadership, which enables us to
capture opportunities others may not be able to in this market
environment.

With regards to Retail (represented currently by Panda), we
are focusing on driving efficiencies from our current business.
The changing shopping habits in Saudi Arabia will require us
to think creatively about ways to capture the full value from the
exceptional business that has been built over the years.

In the social responsibility domain, the Group is keen to
implement comprehensive programs in line with its new direction
and Sustainability Strategy to include social and environmental
programs that aim to preserve the human and natural resources
and to protect the environmental aspects. Such programs include
Panda environmental initiatives, Makeen initiative for training
and employing people with disability and many other CSR
programs implemented by the Group and its subsidiaries which
enhance the distinguished social role of the Group in the
Kingdom and in the other markets in which we operate.

I was also pleased to read the Vision 2030, which includes
many ambitious economic reforms. We will be evaluating the
impact of the Vision 2030 on our business and incorporate them
into our long-term strategy.

Given the above priorities and prevailing market dynamics,
I am working on a strategy that revolves around growth &
investments, keeping in mind our human capital, efficiencies &
controls and transparent internal and external communication
approach. In that regard, look forward to working with the
extremely talented team that we have at Savola Group and its
subsidiaries to deliver on our ambitious plans and create long-
term value to our shareholders.

Best Regards,

The Interim Financial Results of The Savola
Group for the Period Ending on 31 - 03 - 2016
( Three Months )

SIMILAR

SLEMENT CURRENT QUARTER FOR CHANGE % PREVIOUS CHANGE %
QUARTER PREVIOUS CURRENT QUARTER PREVIOUS
YEAR

NET PROFIT (LOSS) 92.9 470.5 -80.26 5153 -81.97
GROSS PROFIT (LOSS) | 1.223.1 11592 551 | 13057 6.33
OPERATIONAL
PROFIT (LOSS) 285.5 370.5 -22.94 404.7 -29.45
EARNING OR LOSS
PER SHARE, RIYALS 0.17 0.88 - - -

All figures are in (Millions) Saudi Arabia, Riyals

ELEMENT EXPLAINATION

REASONS OF
INCREASE
(DECREASE) FOR
THE QUARTER
COMPARED WITH
THE SAME QUARTER
LAST YEAR

The decrease in the Group net income for 1st Quarter 2016 compared to the
same quarter last year is attributed mainly due to the capital gain recorded
by the Group amounting to SAR 265.2 million resulting from the disposal
of the Group entire shares in Savola Packaging Systems Company in Q1
2015. Gross Profit increase is mainly due to growth in sales in Retail sector.
Increase in operating expenses is mainly due to opening of new stores and
marketing activities in the Retail sector and share of loss from one associ-
ate, which is not expected to reoccur which resulted in lower operating
profits for Q1 2016 compared with the same quarter last year. Furthermore,
increased financial charges due to currency exchange losses, reduced share
of minority interest and higher losses in United Sugar Company of Egypt
(USCE) mainly due to currency exchange rates also impacted the Group’s
profit, despite lower tax in overseas subsidiaries.

REASONS OF
INCREASE
(DECREASE) FOR
THE QUARTER
COMPARED WITH
THE PREVIOUS
QUARTER

The decrease in the Group’s profit for the 1st Quartercy 2016 compared
to the 4th Quarter of 2015 is mainly due to the recording excess of insur-
ance claim over cost written-off and gain on sale of land by the Group in
the 4th Quarter of 2015. Gross Profit and Operating profits have declined
due to lower sales compared to the previous quarter, resulting from the
seasonal impact experienced every year during the 4th Quarter, in addi-
tion to lower share of income from associates. The net profit has declined
due to the higher financial and currency exchange losses, increased Zakat
and Tax, and higher loss from USCE as compared to the previous quar-
ter despite reduced operating expenses and minority interest. In the 4th
Quartercy 2015 interim un-audited consolidated financial statements the
Group classified excess of insurance claim amount over cost written-off
as part of operating income. However, based on the clarification received
from SOCPA this amount is now being classified as part of non-operating
income in the 4th Quarter, 2015 comparative results.

RECLASSIFICATIONS
IN QUARTERLY
FINANCIAL RESULTS

Certain comparative figures have been reclassified to conform to this quar-
ter’s presentation.

OTHER NOTES

As announced on Tadawul on 29 March 2016, Savola Group (Savola)
and other shareholders of United Sugar Company - Egypt (USCE -
an indirect subsidiary of Savola) have entered into a Shareholders»
Agreement with European Bank for Reconstruction and Development
(EBRD). Therefore, subsequent to the issuance of new shares and comple-
tion of the related legal formalities and government approvals, Savola
will account for its investment in USCE on equity basis of accounting.
Till such time, in accordance with the generally accepted account-
ing standards in Saudi Arabia, the assets and liabilities of USCE as of
March 31st, 2016 have been classified as (held for sale) in the interim
consolidated balance sheet and results of operations of USCE for the
three-month period ended March 31st, 2016 has been disclosed as (loss
from discontinued operations) in the interim consolidated income state-
ment. Also the amounts relating to USCE for the three-month period
ended March 31st, 2015, have also been reclassified as (loss from dis-
continued operations) in the interim consolidated income statement.
Eng. Rayan Mohammed Fayez - Group’s CEO, highlighted that the aggres-
sive expansion in Retail Sector which resulted in higher operating expense,
in addition to lower consumer spending, together with the devaluation of
Egyptian Pound has impacted the Group’s results negatively. Efforts are
underway to mitigate that impact, we pray to God Almighty to help us in
achieving our long term goals.

The Savola Group Announces Distribution of Dividends
to its Shareholders for the 1st Quarter of 2016

In continuation of its declared policy to distribute quarterly dividends to its share-
holders and due to the net profit reported during the 1st quarter of 2016, which
amounted to SAR 92.9 Million, Eng. Rayan M. Fayez, the Group’s CEO, announced
that Savola Group Board of Directors, has approved on Tuesday 19 April 2016 the
distribution of SAR 133.50 Million, (i.e. SAR 0.25 per share) as dividends for the
Ist quarter of 2016, which represents 2.5% of the company’s nominal share value.
The entitlement date for the 1st quarter of 2016 dividends will be for all shareholders regis-
tered in the shareholder register at the end of the trading day of Thursday, 21st April, 2016.
The dividends payment will be processed as of Thursday, 5Sth May, 2016.
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The Extraordinary General Assembly Meeting (EGM) Of Savola

Shareholders Elects Board Members for the New Office Term, Approves
the Dividends Distribution, and Amends the CEO Position & Authorities

Headed by Mr. Sulaiman A. K. Al Muhaidib,

the Chairman of the Board, the Savola Group has
successfully held its Extraordinary General
Assembly Meeting (EGM) at the new Savola-HQ
office that is located at Ashati District- Jeddah
(Savola Tower). The EGM approved by majority
vote all items in the agenda which included the
ordinary items such as the approval of the distribution
of (SAR 266.99) million as cash dividends for the {
4th quarter of 2015, therefore, dividends distributed | / LB
to shareholders during the first three quarters
and the approved dividend for 4th quarter of 2015

will reach to SAR 1,067 million.

Furthermore, the EGM elected the Board mem-
bers for the new office term, which will start as
of 01/07/2016 and for a period of three years. The
elected members for the Board of Directors were:
Mr. Sulaiman Abdulkadir Al Mubhaidib, Mr.
Essam Abdulkadir Al Muhaidib, Mr. Mohammed
Abdulkader Al Fadl, Mr. Bader Abdullah Al-Issa,
Mr. Abdulaziz Ibrahim Al-Issa, Mr. Omar Hadir
Nasrat Al-Farsi, Mr. Abdulaziz Khaled Al
Ghufaily, Dr. Sami Mohsen A. Baroum, Eng.
Abdullah Mohammad N. Rehaimi, Mr. Fahad
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Mr. Sullman Al Muhaidib - Chalrman of Savola Board - during the EGM

The Savola Group’s

Shareholders during the EGM

Abdullah Al-Kassim and Mr. Mutaz Kusai H.
Al-Azzawi.

The EGM has also approved to adjust one item of
the Article of Association regarding the respon-
sibilities of the CEO. Moreover, the recom-
mendation of the Audit and Risk Management
Committee has been approved regarding the
appointment of KPMG as the external auditor to
audit the company’s accounts for the financial
year 2016.

At the end of the EGM, Mr. Sulaiman Al Muhaidib

i

L1

Eng. Abdullah Rehaimi in his speech during the EGM

expressed his thanks to the shareholders for their
attendance, active participation and for their
trust in electing new Board Members. Mr. Al
Muhaidib has also passed his gratitude for Savola
executive team on their sincere efforts during
2015 and has welcomed Mr. Rayan Fayez-
New Chief Executive Officer of the Group- and
wished him all success and blessings in his new
role and mandate assigned to him, which was
effective since March 1st 2016.

‘r- \1

Mr. Saeed Dhaif Allah Al-Ghamdi

Ministry of Commerce & Industry Representative
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To Enhance its Relationship with its Stakeholders

Afia International Company Thanks Mothers in an Innovative Way

To show Afia International Company’s gratitude
to all the mothers in return for their continuous
support, the company -and in collaboration with
the Rebat’s artists siblings

(Rama & Mohammed)- produced

a heartwarming song which was developed into
an animation video which targeted and was gifted
to all dedicated moms.

The lyrics of the songs were composed by Afia fol-
lowers on social media channels and customers who
attended mall activation events across the kingdom
in (Jeddah, Dammam and Riyadh).

You may watch this video on AIC Youtube channel at:
https://www.youtube.com/watch?v=vk69zci6NfQ
It is worth to note that, Afia International Company
(Closed Joint Stock Company) is 95.2% owned by
SFC. Afia Primarily owns and operates edible oils
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Visit ourYlJll page AfiaArabia to listen to the full song

Al Osra Sugar Relaunches its Brand under

the Slogan of “ Al Osra...the
Purist Sugar Carat”

Since its inception, ‘Al Osra’- a brand owned by the United
Sugar Company, one of Savola Food Companies- has been
always proactive in reaching its consumers, distinguishing its
self from the competition which enabled us to reach unprec-
edented levels in the sugar category.

To adapt to the ever changing world and to maintain its position in the mar-
ket, “Al Osra” relaunched its brand in an entirely new identity highlighting
the brand’s true functional essences; “PURITY” resembling the purity of
diamonds. “Al Osra” communicated its message :” Al Osra ...the Purist
Sugar Carat” cleverly and creatively through a TV commercial, which you

can watch at the link below:
https://www.youtube.com/watch?v=0OrSxNUPM6XY

A new identity also entails new packaging design carrying the brand concept.
“Al Osra” is glad to introduce to the sugar market the first and only stand
up pack, a feature not only will increase visibility and distinguishes Savola sugar
brand on the shelves, but will also make the storing experience much easier.

It is worth mentioning that, the United Sugar Company (USC) is owned
by Savola Industrial Investments Company (by 74, 4%) and a number of
Saudi investors which in turn is 95% owned by Savola Food Company.
USC operates one of the world’s largest sugar refineries with an annual
production capacity of 1, 25 MMT.

Panda Concludes its 37th Annual Festival and Awards 300,000 Winners Kingdom Wide

Panda Retail Company — one of The
Savola Group subsidiaries- concluded
its 37th annual anniversary that
lasted for 14 consecutive weeks and
began on Oct. 2015 and ran until the
beginning of 2016. Panda announced
300,000 lucky winners from all over
the Kingdom.

Eng. Ahmed Omar Munshi — the Chief Marketing
Officer of Panda Retail Company- commented that:”
promotion provided customers with exclusive spe-
cial offers and various prizes included all kind of
products. Prizes included more than 300 free shop-
ping carts, exclusive and competitive offers, shop-
ping vouchers and car withdrawals which gave our
customers a pleasurable shopping experience.”

It is noteworthy that Panda Retail Company (Hyper
Panda) achieved a revenue of SAR 13.5 Billion at an
increase of 10,8% for 2015 compared to the previous
year. Panda currently operates 498 Hypermarkets
out of which 63 in the Kingdom of Saudi Arabia, one
Hypermarket in Dubai, 151 Supermarkets in KSA,
one in Egypt and 282 Pandati stores that operate in
41 cities and serve more than 120 million customers.


https://www.youtube.com/watch?v=OrSxNUPM6XY
https://www.youtube.com/watch?v=vk69zci6NfQ
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Panda Launches its Biggest Promotional Campaign of the Year

y )L The 28-day Campaign Includes a Daily Draw on 28 Cars

m, =rPande '
Panda Retail Company announced the launch of its “Golden Number” campaign.
Ao Running across all Panda stores, the promotional campaign was the largest to be
Pandd ° organized by the retail sector in terms of participation and prizes. “Golden Number”
2 N runs for 28 days, from 10 March till 6 April 2016, across all Panda Retail outlets in
S el the Kingdom (HyperPanda, Panda, and Pandati), with a daily draw throughout the Ahmed Omar Munshi
campaign period, and a luxury car offered to a lucky winner. CMO of Panda

Eng. Ahmed Munshi- the CMO of Marketing
& Development at Panda Company- said:
“We were delighted to launch one of the larg-
est marketing campaigns in the Kingdom,
and the largest yet to be organized in our
stores for this year. We were keen to imple-
ment innovative concepts in this campaign;
the first of which is availability for every-
body, where anyone can participate in the

“Golden Number” campaign and win a car
without having to conduct a purchase, sim-
ply by visiting any of our Panda stores. This
aims to encourage a positive interaction with
all segments of the society.”

He also added: “The second innovative con-
cept implemented by the “Golden Number”
campaign is to enhance the culture of our
smart services, where participation is only

possible electronically, through our website
or application. The participants’ presence
during the draw is not required, and winners’
announcements would be made through our
social media platforms. A fleet of cars from a
group of leading brands are featured as daily
prizes in the “Golden Number” campaign,
including Chevrolet, GMC, and Corvette.”

HyperPanda and Goody Attempt to Break the Record of the World’s Largest Book

_lAn dlis 539860

Corrugated Display at the Launch of the Championship Campaign at HyperPanda

In an attempt to achieve a
Guinness World Record title,
Goody invited mothers across the
Kingdom to share photos of their
children, which will be included
in the largest book ever produced.
Goody is working in collabora-
tion with HyperPanda to break
the record of the world’s biggest
book, with a dimension of

7.7 x 5.6 meters, to be showcased
in one of the largest HyperPandas
in the Kingdom.

The event was under the theme of
“With HyperPanda & Goody..Your
Child is a #Champion’s_Story”. The
moms were invited to attend this
event to share the championships of
their children within this book.

The campaign which was launched
by Goody during February and

November of 2015 through vari-
ous HyperPanda outlets in Saudi
Arabia, and it has received the
participation of mothers from
across the Kingdom, in which thou-
sands of pictures had been flood-
ing in reflecting unique “stories of
Champions” blended with motherly
emotions.

The returns of the book will be
donated to contribute to the pur-
chase of school supplies for the
children of the Help Center in
Jeddah, an initiative which empha-
sizes the continuous efforts of the
two companies to help improve
children’s lives, and their ongoing
support to social welfare programs,
in a constant effort of maintaining
the wellbeing of the community in
Saudi Arabia.

Panda Runs Promotions with Live Cooking Shows under the Slogan of
“Your Kitchen is a World of Ideas”

Panda Retail Company conducted

a range of promotions offering its
customers attractive deals including
food and electronic products related
to kitchen at its branches across the
Kingdom.

The promotions were organized at
all of Panda’s outlets from February
4-17 of 2016.

In addition to these attractive deals, the retail-
er also held live cooking shows at its hyper-
markets in Riyadh, Jeddah and parts of the
Eastern Province. The live cooking shows
offered international recipes from the global
cuisines which were instantly cooked in front

A Promotional Stand of the Live
Cooking Show at HyperPanda

of customers using Panda labeled products.
Eng. Ahmed Munshi- the CMO of Marketing &
Development at Panda Company- said: “The pro-
motions were part of our continued plans to create

an exciting family environment for our customers,
as Panda always seek to comfort its customers by
providing all of their needs under one roof.”
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Savola Morocco Launches m&u

Savola Morocco (a 100% owned subsidiary by SFEM) has entered dressing oils category

with a new brand “Riad Zitoune.”

Savola Morocco team decided to tackle the olive oil market to address the local need

and the original taste. The team travelled deep in the Atlas Mountains defying cold

weather and hard living conditions to stand face to face with the miracle of nature called

“Picholine” the best cultivar of olive, well known worldwide and available in “Dir” region.

With the help of reputable international
experts, the best quality extraction processes
started. The main goal was to compete with
the market leader by featuring the same
traditional traits of packed product and to
work on converting the bulk users. Also, the
technical team put their skills to good use as
they came up with storing and packing solu-
tions in a very short time without resorting
to new investment with a competitive quality
and quantity. The sales team has also collabo-
rated to achieve the objective of introducing

quantity and the profit margin and to tackle
new markets. This is only the beginning of
the adventure, the experience is still ongoing.

Olive oil is an aged-old health product and
it is known for many medical usages and it
is recognized as a source of nutritional value
and to improve health conditions in general.

It is worth to mention that, Savola Morocco
grew its volumes by 6.5% in 2015 compared
to last year and managed to sell 61 KMT and
generate net revenues of SAR 294 million.

the product to the
’

While still “El Maleka”
remained the market leader in
the pasta category, the last few
years witnessed a growing com-

For more information or sharing views, please contact us at

rket, to improve the

most preferred pasta brand for Egyptian consumers.

petitive landscape in with new
players entering the market and
existing players trying to build
equity. Responding to this com-
petitive market situation, “El
Maleka” launched one of the
most impactful communication
campaigns ever in the country.

An intensive communication
plan was implemented to cover
TV ads, radio airing, outdoor
posters and billboards and
active usage of social media
channels. The campaign was
launched under the platform of
“El Maleka ... The Best Meal
of the Best Housewife”

The pasta business sector (100% owned by Savola Food Company) continues its strong performance since launching
its brand “El Maleka” in 2001, which has quickly managed to become the market leader of the Egyptian pasta

market. The brand has always provided the best value for money for Egyptian consumers, giving a very good quality
at an affordable price. Distribution efforts have helped “El Maleka” to gain a nationwide leadership and become the

The campaign has succeed,
since “El Maleka” registered
very positive first perceptions
of the product to reassure that
the brand will continue to
expand its leadership in the
market as well as entrenching
its equity among consumers as
one of Egypt’s lovemarks.

It is noteworthy that “El Maleka”
brand reaching 45% of the mar-
ket share of the packaged pasta
sector in Egypt, and collective-
ly SFC pasta products comprise
more than 60% of the packaged
pasta in Egypt.

Your constructive opinions and comments
are most welcome via the following e-mails:
nhalwani@savola.com

Savola Group - Ashati District, Jeddah, Prince Faisal Bin
Fahd Road, Savola Group 2444 Taha Kusaifan-Ashati
Unit No. 15 - Jeddah 23511-7333
www.savola.com

Issued by Corporate Affairs,
Communication and Investor Relations
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Herfy Food Services Company Achieves
SAR 35.608 Million Net Profit for Q1-2016

Herfy Food Services Company (which
is 49% owned by Savola Group)
recorded a net profit of SAR 53.608
million by the end of Q1 of 2016. And
with regards to the results of the 4th
quarter of 2015, Herfy achieved a net
profit SAR 45.2 million.

The increase of the net profit of the
first quarter of 2016 compared to the
fourth quarter of 2015 (the previous
quarter) is due mainly to the increase
in sales of the first quarter 2016 to
283.6 M SAR compared to 272.9 mil-
lion SAR the fourth quarter of 2015, and
the decrease of the cost of sales of the
first quarter 2016 compared to the fourth
quarter of 2015 (the previous quarter)
due to the decrease of the raw mate-
rial costs, despite the increase of the cost
of fuel, electricity and operating costs.
The comparison for the quarter against
the same quarter of the last year is more
relevant since it is more aligned to similar
market conditions and demand patterns.
It is worth mentioning that the com-
pany has opened nine new restaurants

during the first quarter of 2016, and
has opened two new restaurants during
April 2016, the company will continue
its expansion plan for the current year,
hence the positive financial impact will
be reflected on the sales as well as net
profit for upcoming periods.

Herfy is a publicly listed company on
the Saudi Stock Exchange (Tadawul),
therefore more details on its perfor-
mance and business development, and
financial results are available through
the Saudi Stock Exchange website
(Tadawul) or the company website
www.herfy.com.

b
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Almarai Company Achieves Net Profit
of SAR 308.5 Million for Q1-2016

Almarai Company (which 36.52%
owned by Savola Group) recorded
a net profit of SAR 308.5 milion for
the first quarter of 2016.

The growth in Net Income for the
first quarter of 0.7%, compared to
the corresponding quarter of the pre-
vious year is due to Growth in Sales
of 13.6%, as a result of continuous
growth in the main segments from
Dairy & Juice by 12.2%, Bakery
by 28.0%, and Poultry by 6.8%.
Cost of Sales increased at a higher

rate than Sales due to the increase
in fuel, electricity costs and an
unfavorable Product Mix. Despite
this, growth Profit grew by 10.2%.
As Almarai is a publicly listed com-
pany on the Saudi Stock Exchange
(Tadawul), therefore more details
on its performance and its busi-
ness development, and financial
results are available through the
Saudi Stock Exchange website
(Tadawul) or the company website
www.almarai.com.

Savola Continues Updating Share Monitoring System “Transparency Screen”

a move designed to further boost

Change in Top 10 Shareholders Ownership (No. of Shares in Thousands) In ¢ S la h i d
ransparency, Savola has continue

Change in Investment Funds Ownership (No. of Shares in Thousands)

299,300 16,400

299 200 299,260 to update its Share Monitoring System, P 16,134
' \ 299,136 dubbed “The Transparency Screen”. This 16:000
D system tracks and displays changes in share- 15,800 /
299,000 holding of major shareholders. Categories 15,600 15,668
298,900 208 864 covered by the system now includes: }g";gg 15,126
298,800 ~— Board Members, Senior Executives, Major 15:000
298,700 Shareholders, Investment Funds and 14,800
298,600 Government Share. The system is open and 14,600
Jan Feb Mar . Jan Feb Mar
2016 can be accessed through the Savola Website: 016

www.savola.com

The system is now being regularly updated to

Change in Top 90 Shareholders Ownership “after Top 10” . .
# reflect the movement in major share owner-

(No. of Shares in Thousands)

Change in Board Members Ownership (No. of Shares in Thousands)

126,500 ship in order to entrench transparency and 17,400 15.397
126,000 125,89 to facilitate the task for parties interested in 14,500
125.500 Savola share .trac'kmg. - 11,600
Below you will find the charts depicting share
125,000 . . 8,700
124,787 \24 105 ownership movement for the peroid (from
124,500 : January to March, 2016). 5,800
124,000 Note The Group’s capital is fixed at SAR 2,900 o o
o 5.34 billion divided into 533,980,684 ordi- 0
Jan Feb Mar nary cash shares and the total shareholders Jan Feb D
2016 | 2016

are about 102,224.

Change in Other Shareholders Ownership (No. of Shares in Thousands) Change in Executives Ownership (No. of Shares in Thousands) Change in Government Ownership (No. of Shares in Thousands)

110,600 111 77,780

77,776 77,777
110,400 110,439 9% % 77,775 e
110,200 77,770
110,000 109’93/ 81 77,765
109,800 66 77,760
109,600 77,755
51

109,400 77,750

d 38 38 : 4
109,200 D20 36 —— 77,745 (T
109,000 21 77,740
108,800 77,735
108,600 6 77,730

Jan Feb Mar Jan Feb Mar Jan Feb Mar
2016 | 2016 | 2016
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SAVOLA GROUP COMPANY SAVOLA GROUP COMPANY
(A Saudi Joint Stock Company) (A Saudi Joint Stock Company)
Interim consolidated balance sheet Interim consolidated income statement
(All amounts in Saudi Riyals thousands unless otherwise stated) (All amounts in Saudi Riyals thousands unless otherwise stated)
Three-month period
Darehioh; ended March 31,
201§ 20!5 2016 2015
(Unaudited) (Audited) (Unaudited) (Audited)
Assets Revenues 6,023,171 6,223,714
Current assets Cost of revenues (4,800,079) (5,064,559)
Cash and cash equivalents 1,643,555 1,846,880 Gross profit . 1,223,092 1,159,155
Accounts receivable 968,078 1,076,313 Share 1n net income of associates and
. dividend income of available-for-sale
Inventories 4,318,736 4,200,063 investments - net 133,015 142,619
Prepayments and other receivables 1,529,022 2,029,968 Total income 1,356,107 1,301,774
Assets classified as held-for-sale 832,099 58,360 Operating expenses
9,291,490 9,211,584 Selling and marketing (909,004) (791,858)
N s (ot i | oz
Long-term receivables 175,477 333,029 Income from operations ’ 285’,499 376,544
Investments . 8,534,766 8,132,009 Other income (expense)
Property, plant and equipment 7,605,352 6,979,765 Gain on disposal of investments - 265,152
Intangible assets 1,106,824 1,161,171 Financial charges — net (92,256) (91,116)
17,422,419 16,605,974 Income before zakat and foreign income tax 193,243 544,580
Total assets 26.713.909 25.817.558 Zakat and foreign income tax (28,592) (38,194)
Liabilities Income from continuing operations 164,651 506,386
C—tl‘ biliti Loss from discontinued operations (107,307) (37,758)
urrent lrabtiities Net income for the period 57.344 468,628
ghort-term bo?row;nlgs 4,544,750 3,804,528 Net income attributable to:
urrent maturity of long-term * Shareholders’ of the parent company 92,922 470,510
borrowings ol 280,689 . Non-gontrolling interest’sb sh(iure of
eriod’s net income in subsidiaries (35,578) (1,882)
Accounts payable e giSoIs0 2,863,571 Netpincome for the period 57,344 468,628
Accrued and other liabilities 2,368,646 2,412,593 Earni .
S . . arnings per share:
Liabilities associated with assets « Operating income 0.53 0.69
held-for-sale 709,711 104,928 ¢ Net income for the period attributable to 0.17 0.88
10,431,682 9.471,309 the shareholders’ of the parent company : -
Non-current liabilities Number of shares outstanding (in thousand) 533,981 533,981
Long-term loans 4,489,807 4,569,983
Deferred tax 75,730 77,621 S?X(S) Labi\ ?EPSLtJPkCC(,)Ir\n/I Pﬁ\l\)lY
ferred gain 171,039 188,136 S e e
Deferred g > ’ Interim consolidated cash flow statement
Long-term paya.lble.s ] 52,156 64,311 (All amounts in Saudi Riyals thousands unless otherwise stated)
Employee termination benefits 410,202 375,981 Three-month period
5,198,934 5,276,032 ended March 31,
Total liabilities 15,630,616 14,747,341 U 20}& " (Az?l!ts "
. naudite udite
EAu_lt?[ . s Cash flow from operating activities
Equity attributable to shareholders Net income for the period 57,344 468,628
of the parent company: Adjustments for non-cash items
Share capital 5,339,807 5,339,807 Depreciation, amortization, impairment and
Share premium reserve 342,974 342,974 érggirtglzagt;?; of deferred gain 170’_1 20 (2164;7’1%824;
Statutory reserve 1,774,085 1,594,910 Financial charges - net 92,256 143,917
General reserve 4,000 4,000 Share in net income of associates ) (133,015) (142,619)
Retained earnings 4,101,223 3936400 Jainon sale of property. plant and equipment - -
- anges in working capital
Fair value reserve (45,619) 36,451 Accounts receivable (66,468) (35,313)
Effect of acquisition transactions Inventories ) 453,978 146,164
with minority (171,375) (218,851) § retpaﬁ’ment§ aild Oﬂtlef reCCl\{ablgls (52?,223) (2(?(1)8(3)23
. . et change in long-term receivable ] ,
Currency translatlczn dlfferences (1,201.,310) (932,575) Accounts payable (784:410) 175.339
Total shareholders’ equity 10,143,785 10,103,116 Accrued and other liabilities 784,355 86,248
Non-controlling interest 939,508 967,101 Employg% tem%ination benefits (201) 5,223
Total equity 11,083,293 11,070,217 gL cash oW lrom operating activities
e et . 2 2 > > (discontinued operations) 33,030 -
Total liabilities and equity 26,713,909 25,817,558 Net cash generated from operating activities 81,819 427,981
Contingencies and commitments Cash flow from investing activities
Proceeds from sale of subsidiary - 910,000
Purchase of property, plant and equipment (421,578) (503,383)
Notes: Additions to investments (22,403)
- To Review the c!e?ailed accounts for this quarter and the previous gg: 5221111%01\2 lfrrléﬁgii}:/lgs?isrfget;ctivities (E567) @757
quarters, please visit Savola web site: (www.savola.com) (discontinued operations) (2,830) -
Or Tadawul website: (www.tadawul.com.sa) Net cash (utilized in) gengrated frgn_l i'nvesting activities (454,378) 397,860
Cash flow from financing activities
Net change in short-term borrowings 410,191 (58,138)
Savola Major Shareholders List as of Net change in long term borrowings (87,421) (361,034)
. Net change in long term payables (13,798) 1,753
25 April 2016 Net change in deferred tax liability (15,841) 2,283

0 hi Changes in non-controlling interest (16,959) 19,254
wnersnip Financial charges paid (92,256) (143,917)
Shareholders name Dividends paid (948) (2.358)

Net cash flow from financing activities

1. Asila Investment Company 11.23 % (discontinued operations) (141,603) -

2.  General Organization for Social Insurance 10.23 % la?cetgvciatliseg generated from (utilized in) financing LS (542,157)

3. Abdullah Mohammed Al-Rabe’ah 8.21 % Eifoct of cutrency exchanas 1aios on cash and cash 0D 283084

4.  Abdulgadir Al-Muhaidib & Sons Company 8.08% eC%l:l:]?llrfg t(:Sash equivalents at beginning of period 2,(3%3(%2{')3 l(g'3}43,51 8

S, AlMubsidi Holdin Copany T R e M 1 110
# The paid capital of the Savola Group is SR 5.34 billion divided into Ezggrgggeggggggon differences (fgg;;‘ggg a 351?499}5?

534 million shares having equal nominal value of SR 10 per share, Directors’ remuneration 550 550


http://www.savola.com
http://www.tadawul.com.sa

AYINT I oW po st - o gl sy — A yga Byl A

(2935w Aedlue 25 ,5) VOl decgono AApD
S o) Ad oW LN S 00 Aald
(s 2 580 @ Lo Gysgaratl ¥ I YL pliall piea)

(9352w Aealus 35 ,2) V@Ol dcgono GA D
S ob) Ad ¥ S5t An(
(3 2 S50 @ Lo Busgasadl VLI YL Alall o)

ouyle ¥ @Wt,@! A 3 pia

Yo pule ¥ B LeS

RAAL A RR N
(A2 ) (A0 52)
T,YVY, Ve T, YLV Sl Si1a g 9ol
(0,+1¢,004) (&,A-,V4) bl ¥l Al glaie cilag>ga
V,104,100 V,YYY, Ay Cly‘g\b_,lu.?!‘ VLALT,AA Y ,eY, 000 Wolay Lag s
Q‘A‘ADW}QK)&JLA@LAL_,BZS&J\L& Y, eV, Ty 47A, * VA Ae mad
VY, N4 YYY,+Vo olo = ol A bis el Lt oye Lyl cilay3g3 §,Y e, Y $L,YVA, VY RYSEN
1Y), VVE VeTEn Y >l poarma Y, Y4,41A V,OYA, oYY 6,aT Ate ea Lootie deghite casline
s ALGAS Cayylae
(V«‘ AOA) (a“\ “i) ~~N ‘-'J OA, Y AYY, -44 &U@MMLA‘JPF
( ’ ) ( ’ | ‘Li‘d*”ﬁt-‘ﬂ 4,Y)),0AL 4,Y4),¢4:
\Y4,YVY VY, a.v) JJ:LLA}&L < - oS
= = A gllia yus i
(ary,yy-) ()V,2Ve,1A) bl goema % . *,.H 3"..}.
ve oss ro . 1a4 s | e e TYY, - Y4 VYO, £ VY J> Y1 sl digre @ad
n; VoY ' 2 pleiia sladiaw) 2 (a L::)"! 1t ApIVY, -4 Ajere, ebleii)
) (=15} ‘A -t ‘U‘@J‘s)" —) RIS . . . . -
(a1,11) (av,vo1) il g ulads .\\’?:?’\\/3? \\/’-: i’;?: Slaeas .3_‘"'
05t ,0Ar Jar,yey Aerin 91 il 2 g 1S 301 L sl o e Buugale yid g2
= ; V1,7 0,ave WV, EYY, 804
(YA,)4¢) (YA,04Y) Al S5 dn g 8IS
s - YO,AVV,00A Yi,viv,.a-4 GOla g goll & gammn
0+, YA Vig,0) 5 yaieaadl lilaall fpa S50 . e
(YV,V0A) () v,Y-V) 3578 Slilas (e J50 . Slagliaslt
£IAL YA ov,vis 5,0al >t Lalo Holute lygliae
4:.1..:1‘,\5.4}1‘_,‘9\..9 A+t ,0YA £,08¢,V0 J2V 3 ,und (09,3
£y 00 av,avy ‘QSJ!Z\S).;‘JM_,&* ° YA+ ,AQ $08,+Y4 J>Y|3L‘5Jau43)§u.nd3‘.\la." ;)’.‘z-_”
(1, AAY) (Y0.0VA)  Amslidi Sy sgaus.;‘,bu‘,’smin‘;uum" o Y, AA, 0V Y, Y0t ,0v1 A8l @ad
$1A, YA oV, Y - - 3...!"&_\_""3“4 Y,e\Y,04y YL,YTA, L L;):.h_'l_‘}\.‘aajw«_m)haa
. ,;.. ¥ V¢ ,4YA V-4, &U@Mm‘quﬂaﬁ
. s or Qw|wd>:“'. 4,eV) Y- LAY, TAY
CAA v 313,801 anliad S5l 3,50 Ja ol alo @ Agllie pus Clasliae
OTYLAA) oYY, AA) (Y1) 2Lall @l e £,0714, A7 £,4A, AV Ja Yl algls (9,3
YV, Y)Y Vo, VY- Ao ge Ao s
(23 5aw Aadlue a8 ,3) Mg Oln G cq 0o AAS D AR, 1Y WY, ¥4 J23e e
3o o112 o ZakELT) BB AasLD 18,7 oy, ol dadl sl 3513 @ad
o eE L TVO,AA) £),Y-Y il gall Fanzedl Algl 3lolSa jainiea
“u Bl e PER ROy X P
(13 5l S2 o Le Bepandl VLI VL b ) 0, YV, -y 0,14A,4Y¢
ousbe ¥\ B Aglial gl AL § piat V6L VAV, YED 10, 1Y, 1 Sligllastl g game
ALK 9ga
R SEANETANN LR NI E RO N
PRPEYA ]] Ms'o‘;,.?eme S 0,YYa,AY 0,¥TA, AV JLl Ll
E1A,7A oV, Tt LB J"""‘).f‘-“’ YEY,ave YEY,AVE ool 393e ol
Audd @ 39 O el A
VSV, 1AS We 101 abe g Lol el s bl +Llaly ciSbgin V,048,4) V,VVE, sA0 ‘_,ALL;_“_,JQLT;.I
(Y10,10Y) - B u_[\_w‘l)b,) Ly g goo0 LLUJQL_.D!
VEY, ANV Y, yol ol — lygas oiliss YLAY e £,)0),YYY 3lase 7Ll
(Vey,114) ()YY,+10) m)_.lsﬂda.guauuaéﬁmw Y1,80) (¢0,114) sl dagalt Sblas!
- - alaneg phmay lSies o e L] (YVA,A0Y) (W), ¥Vo) :LABE}"UAAL“Ag Mgzl daaw il
Il y 2 Gl . . R s
(Yo, 011) (1,1 alal| S ol 2 O i ‘um“ > (1,Y),7y:) (4YY,0v0) Lt 3as Jagors culdy ya
Vet B uﬁf; ,VEY,VAO RS SRR aliuell 332> ¢ garne
(Y‘\\,~~0) (0Y"\,/\°\0) ‘5)>‘MM‘¢A)3LA4M4£3$M;¢JL4A ATV, ) Ard,o-A '@5?“.,4&@&}3:-
(V+,4rY) ), A4 &mdﬁbu_‘ﬁpﬁ;uﬂwluﬁu YV, Ve, YWY VY, -AY, YAY ASled! Bgd £ gome
\Vo,YYa (VAL , 81 +) ABls @ad YO,AVV,00A Y1,VIv,4-4 Asloll Bgam g Sligllactf g gomnae
AV YEA YAt , Y00 Lg):.‘uh}llaﬁjw;m)bm VYl agaig dlets “;'LM}_-J‘
0, YYY (v+Y) Ouals gall Zaosell lg 3lolSk yaasa
- Yy, -y (ujhmuac)wm|uﬂbm| eslan uﬂLu: . =
£YV,AA) A, ANA Alaaal! Ay e bl aail ale + 4ol AlasSe
.. : S e m*ztfgﬂbﬁm;Lﬂf" by il L ¢y 2t} Al sy Ll e MY @SS a3 iLaglall o s ol
(0-7,YAY) (£Y),0VA) al...u..a}tl..a.:jals.\ln.n;‘)ﬁ & Lla, a3, A0 culd il A=t
- YY,6-¥ ey elsls) L .
. ((v z_wg Mjal.a).acuh;;ﬁuﬁiu\;:ba (www.tadawul.com.sa) is, = SIYl Jsl 5 pBse
- (YLAY:)  (addgie Sldee) dletial Aadnl (re Tyuald! Olad LN Lalo (www.savola.com) ¥gsl s a39e ulliSy
YAV, Al (£08,YVA) 2 lein M Aads ¥ (e gl (B pisiual ) waidl G3lo
EWIRPOLI(-UN- A (IO B WRV-L1 (V- Wi ] 31 A Lt s ST ML) Aels
(oA, VYA) AR RN d;.‘a'lo)_uasuag)ﬁtrq)_u.dluaba ¥ T Lt ):“—, | ] L
(Y1, +ve) (AV,£YY) d:.‘z”d.\.&lauaj)ﬁ&w‘uﬂlaa Ye\T YO 7 Lu xgury,) CSPR 4 VY-
\,voy (VY,VaA) dad @yuiAN:@Nl@u P /2/ &"J * Jﬁ“-\-‘ =2 9
Y,YAY (V0,A8Y) g Bl cilisllas B il il % N
VA, Yot (11,804) 35V Ggaa 5 i3 o) G o Luel| !
(\iV,A\\V) (A\Y,YO-\) M}EMML‘}AJA_VLAM o s - “- -
(¥,¥0A) (atA) degais Ll ciladss U OLeliu M Arol a8 22 !
- (Ve),1-Y) (b s Olelas ) Gy go3 Aadil (pe Apudill OlaBAI Bl %A, YY e lada ¥1 Olinelil) Aolall ducuipel! Y
(otY,V0V) 1,701 Ay gail A ¥ (B adiiwad 1) (pe 23l Wal Lol T = '
YAY AL (Yvy,Hae) Alslay Loy waidf B il Alo %A,YN dao I alll e dame alll e Y
(v1,711) (a¥,v14) Wslay Leg zill Lle Boin ¥ eShaadl Hlenl 5]
V,1ve, 00y Y,V, A 3 yuall dulos o dlslay Leg uad BA A 0¥ glg Ligal! Halat e 4S ya ¢
VL AETLAAS VL, 14T, 000 3 el Algh o dlale Leg um
A90AE o Adle Slaglaal eSS Jouda F,¥ daylal! Guged! aS 58 °
ov,at (28,8Y) ALl degall Gblas| N i L .
(1), £80) (VAY, ¥YY) dugin] S5lae gt ol 5 OFY A+, AL Il e Jliy 0, Y4, AT, A+ il Ygalio dogema Jlowly ol Lele 3
00 00- 3515Y Gulos slinel a1 s o) gl Jloy )+ Ly Al Aaids agus



http://www.tadawul.com.sa
http://www.savola.com

¥0lo dcgoze

&l ay) VO GhAT Lelpodl Al
o N (Lo Joll &upl) JUy Ugilo F+A,0

303 00 el Jotaas gl clasee 22l g L)
ARV PR NP &L&J)\ doe i ladl
Alea! gainl clis (o @2 )0 Gleg Ay )l

Y A Jaudl

3yl b el p A AS 5l O g i
(gl A Foeudl 2 An yiia Aealius
Jeolaill (e s 5e Gle ALY (S dlad
INs e Ledlael alyptasy Lalal Yoo
AU Gouddl pBga e 3ypiill cilaglall
9TV S il g3ga 51 (J9)o5) Buagacadl

.www.almarai.com

egant ASylall) el il 38, cdas
eoll sas gl (7¥71,0Y Ay Yealo
Lems) 2 Lo by o 2TV ale e 531
G 329 -l Ogale YA, 0 1)l 10y
I oI s ot 2 La 2 plasydl
Rawsiy AY410 ale (ya Jilall o lly 25la
lae 2 e La¥ ) g pag JSa 70,V
olellad 2l Y, dgas die gyl
96 ol A iy A Jasal
VAR & VR TR VNS [P WU U E PO
339 SVA Ly bl pllad cilacis gaiy
ling 7T A Ly G laadl pllad cilaiie

. ..("l.j.jl. . ||ULO . ||“w5mdb“-j-]
o N rolsd JoUl &upl Cre Uailo OF, A

A1 cleasll 2,8 4S,5 cass
(788 deas Yool degazel ASqlall)
Jhy Ogele 07, A b 7y 2Ls
AT VU ale cpe g5l Bl
el Gle B elanY o 35m9
AL aladl e Jo¥1 o 511 IS
AT Vel il lae aY4T
glan¥l I ase JSa (Galad!)
gl @ LS ¥ VT alall e ml 1 ol JLs Ogele YAY, 1 M bl 33 o
ol aladl (e Jopol 5ed 2 pnealas ilae a¥ VIl aladl e Jo¥1 01 IS
NV Y E W BN - 1 2E - LA | R W PO Alsarre ol gl gl osale YVY,A
P Sy o 5l (yep malll 3k alall g1 a1 OIS gl 2SS s (olassy)
Beslall @l Gle sl lms) GBS U 11t 2lie 4T+ 11 Il bl (e
) Gl el e L) B Micie RS (alains] ey i3y (Golead) alall (ye
Loalos 3858 8 2,8 8,8 () Gy 108 2aIKS planyl (ye @2 M e Gllsg 2 ¥ S5l
OSa dgled Apagaend) BJUI Boall 2 A pue Al anll Caysliall plaslg sl e8Il 231N
Ll s Juolitll (o se le g1 e dadly asT 06 o 15W1 055kae ol Late
359 claslall I35 e Lelleal lighasy  Tolas oLl alall (e aBLALl 328l (pui
S (Us1a5) Boaganad) I Gyl e35e e Gyl Lauuga by ylal
www.herfy.com iy syl as all gdse gois ellas & Flual & 13 4l SUL as

o 1wl du Alo juli dAaya dsyliod (Auolounll dubub) Cyani Janilgi Vgoun

(YYD egu ! 3 ) (hedlue § phic pS7 ASle 2 ol

Y4,y

Y44, Y1

YA4, Y-
Y44, 471
Y44, ).
Y44, .-
YAA, 4.
YA, AlE
YAA, A+
YAA, Ve
YAA, e - -
xle Rl oole
Yo At ygdl

(Y0 gttt 2uke) (ot st 5 plic puS T kot @dluve 8 ¢ ST Sl 2.yl

A1, 000

1Yo, AQ1
LA aPRER
\Y0,00 -
VYO, v

YE, VAV

\YE,te0
\YE, 00
VYE oo
\YY, 00 - -
o e ool
Yo At gl

(YL peul 3o ) ¥ 50Lio (adluwe Ay mgul Wlle 2. il

RS

Ve, eTa
Vye,gee
VYo, Y
Ve4,are
A EEE
VoA, A
Vea, e
Ved,gen
Vo4, YY)
VoA, Y-
Ved,oee
VoA A
VoA, -
By Rl oule

Yo W pgli

2ALadlly rLad¥! Jlos 2 Lasger Elalpe Jow &
Crvedlasel (ra3SAT Jelovilly A glal Jiuo 53 Lgie Linag
ko B8 51 oy B sy (p0 sy oS3
Onealud | HLEY egu ¥ 248 1o duolid ! Slilad! Julsig
B ¥! ulone slinel) e (531 iyl pansy
byl Gasbuall AL LSy Oiaaidd! LS,
Gl ke Al 3 aLa 5yslie SO (e (RSt | Aucan g
Sle i Laydd @ illg aY ) ol e yLie! Lzt
@y WWW.SaV0la.COM g 30¥1 3,501 1350
Ygalio degazma anlae (Sl clldy 390 dainy Lghusd
G Ayl i) 3 pa (e (raial] 201 (il
g sl ey Yol @gual 28Le Lo T3

Al ey 2uall 128 2 @Sl oo i o By ale
23n Lans gul 3SLe e Tyl i) il anl
(AT VT sk o utlis (1) 35341 5l

OFY, A+, AL iy e gazell Jlawly ngus] sue ok Lele
s> Al Je Begaml anlins sue oy Lol g
.ﬁALmA\’Y,YYi

(Y'Y et aue) Sl bt ¢ Lac] ASle & pil!

RN

(YYL gt ade) A yleiwd ! Gaalual) ASle & il

IR
V1,7

VT, Y.
Ve
10, A+
Vo,

V0, T1A
VO, 8
Vo, Y- 10,171
VO, oo
Ve Ase
Ve, - -

rlo Rl oola

Yo\ A el

(Y'Y L pgu¥l ade) 31a%) (ulowe ¢ Lo A8le & 1l

h Vo, YAy
Ve, 00
PR
A,Vee
0, A+
Y4
1A A
b Rl ooka

Yoo VT AL gl

(@YY L e sue) ArasSat) Olgnt ) pgul

YV,VA-

a9 VW, WA YV, VVY
VY, Vvo prm—
a1 g
YV, VY-
AN YV, V10
" YV, V-
YV, Voo
o) YA YA VY, Vo
’ VY, VeV
¥ — YV, V$0
YV, V-
Y
VY, VYo
1 - . YV, VY- - -
xl Rl oole ’ »l Rl oole



®
P I/)

B,

AYNT ¥ I - A g oy - Fapgs V=1

\JJ » 6agaadl el Laiolle §lihi w2 o)l Vgoln

09T Co) ad (AL 31 guw S ¥ galus AS y Y /) + ¢ Al AS glang Aasll 48 1 3) L paell ¥ galo ity

Joo | giin Sl 0 et ¥ 98l (33,8 5,8 Lotic il g w(rgin 3 ool (o839 Busia 2 jlond deSlay

.‘.,.La...‘Jté,;ul, Oldlat| CSigs

Jamig cuno ualall 4d OIS Juad B ulle ¥ JIEsT 1 Josatly St gaas Joall 31, pl8 cos
" 5" et G el lall dimiall Ao A g paall A sLialt (g% 31 B pond 5yt g5 Cpasn] (oo (3o il

Al slas degally U5 patics 3 poliadly & poeull alll
bl sLa ol deslall

spotall lliays sgemall a3l Sie (gl cud e w3y
L5103 g Amendl WBl5ally A Sall bl azia¥! (e
ple JSas Al Greamt e Jonyg 2aall

Yoalo 3,5 clage @z Ol Al 35LEY Huss
plad i Ol VY b B alalall ciguh e el
(Gabadl alally 35lae 71,0 Cal el deudy a0
Gl Leie 75 Jho Ogde YAE @lagadl il LS
b Osele £ 2l w0

P e B S {00 Fuw Gy ] Eo e

@9 Os I DL #1pd @ Gudgad) ol pel Buclivars
ol ol A ,b Gle aatad A0S 55 HISal
udh Jamsy ulie giie cllginall sllacy el
sl Og il cait gudmll @alall clialge
o3l Jlamad Jsla slal o5 Jaall God 1SS
el By Sy us Hleil 1 egamlll (g diliaty
S9gm Al o claedl 3358 als LS Adle 335
ESag el gl B el Pl Ads
slamly ol Ghalag BuaSl glas e Ll G yall

» s
Lol (ol Gagedd g Blgwl

e G

?Lc‘;‘ﬁ«m‘n Ayl e Me C).Ya gi .’.\.’a.n}l.&:m“a;bi (2\:._\55\1 Y9l aS pid JelsIL Aﬂ}Lﬁ-&Jb)W:\SjJS.d‘tUaé Sty
Juadly 339 Juadl @ydiy (picaad | loe e ASLeT ! el 2B B 3,58 B juce B A9 ,Sadl (39w B)lno Jid O e llaliul X1y a¥e e

oS el giuall Alinaal| Wig )Satt Ledl e ASLed ! A3IS0 frew g o £99) JS B LAY Lo et | uelu Lo paw

2 @SLally Cumomh dijagiy ol Ly
adgl aleldail 355 adlent) Lgden
casly pielly Al (re Aulml
G2 5kl e dlaxll 3 Lgsyus
Ble Aygag «lmall 39Sl Bou
Big ySa griin JublS (pSlganally il
g raadl Caddl sul Cgia
“iLa” o ol sLasYl s
g Sell Bguw (e 780 e dgmins
ad aslslyg peae 8 3loaed!
plUazl Loty Ll &g ,Sall culomiia
oo AT AL ABsadl duanll Jus
& slaedl 29, atl G Lo
Ayl e dy)5gax

Sl Sa g @S5 15T b 1 sy Juo 15l

<«

AL o ¢a i pllg —aa Ll le
DS emn B s 035 el s
sasly i of s’ e Ll
S 3 g eShamtl 8T e
(A yma 39,88 LgilSa g 3l
Liles Jolss Alex (udiay cuald oo
2ode¥l Silusll alamiol, 3
Ose il clidel s Jia daliaall
oo aleatl claalally gl 41l
clellad oy 2w il (rasbeadly 3 k!
bl

Jolaitl Bliuy Hes Juadi @3 LeS
Gleddh Bluy JS dayyy oelan ¥l
fole Buiuall Alenl 21 3,1,
s ¥ AT il . ASLa,

sae Js33 5 Yl algiadl cings oSl
9,8l Bgew B sl (reabliall (ya
o0 Adngat] iyl Jls oy lonall
uialio clxtia sselss & pemnall Bgull

¥ 93lio 4o garms e Juo gl sl 231 51,30 1 of Lo glalf (o s 3t
¥ 93lio A gamne - g (i uaid oY1 gola Bui A Glaladl o>

:‘__,JL“J! 933)-75-'?‘ .\,_1).3.”"‘.9
nhalwani@savola.com

Aalat) & ggmiitt 3130 1B yhiaTs
O el ) SBMe g JLad )

VIFY-YFo )Y Bux 10 1@l s g - Ghlid| -Olavas b - YEEE
www.savola.com



mailto:nhalwani@savola.com
http://www.savola.com

‘;&.'m).q.c | -
® pskailly Gasetl] gualll ud !
3l otiy 36, 5

Aesmdl ola & SIEY @l Cos (bieDee gt ASLT
(0 91 ST Bsall Gasle (pe Lol cdadd L))
Gt 39 g do b g (oladl Godatt) feamd IS
slewl (pe O @ LS Sligoad! LByl B dwdis
oelaia ¥ Jolgldl adlge o Wblus e (33lal
Aen B Arogy HilsaS Zeadel) Oblud! Jolaul iy
By A ylil) SleStall (o Acgama  uaiddl @811

e )9S g o pl o2 g A 3900 i Ol sleat | lle

L3Soe 0 Lgegs (po eSH1g dSloadl B Ay il
5 ,S0us pualie Godai ol Lo > ual aladf 1igd Lic g ydy
Co rendl AaU3Y 1 sgie o Letol dlontloln 2
ol 39ally il @B,0 Ales B 1 TAY) (Say
958 (30 &1 85L3 3 pmen o o) dol a0 O lecd !
2318 1o ol M o 19301 1 jad i AT 0l S s g

et il 2
S 8,Sedt @ualaatl S Laly :SLiLs lia .p el
Oleust! 48la5 555 o (ealll @8 031 dlos Lgadas

ol=Jl 1Ad) duaugyill LxiMlon Al Glihi oaiy
g M\ 020 0jlw A Lle Vo) AW YO

ST e piad Ay ¢ uaidll @801 Aot g8 o Ajeill ontis S ,d ciilel
OMs 2 Lge g (o STy ple JSdo W35l pllad Langdn ) A g 55| & et
CATAS 5 AS HLiial| LgiSian i 7l it g SLAAT| o Gt (o LT3 g aladf Iiigd i g 985 g
A el 35sndl Raddy hue 93 Co (po

aa LD

HyparPanda

*% Pandeti -

vty Lagy YA Gued uaill @8,1 Ao & peialy
ol s (o ualaall (im g Y1 usle g (o il
A5l oo AS 4G t})é.jf_n)b-..n 2\’3\5‘;’2&!33"5\“\'\
A gand) Aupall ASleoad! B (Hua — oun — o yuila)
8 )l s g Alasmd 13 50 Ao (0 93 Cnw £/ 52 | LgI DS @59
e sldaw Y 5 ,al0

. « N .
ol gl o aldl @801 Aes e Ladady
A8 pdn pustaidl 9 Gaguill SUAT) Guedi Ml - i
OMesmtl ST aaf @y O Boasal M8 — 25 orill o

JUaull joun lia Al polledl pawldll s Pl Ylohali ‘$ags” fo Ueleil ‘oady jld'q ‘0ady’

Ldgacdl By yall ASleall b Aalimall ondy
sl Galize e alga¥l Lo eSHls
omd LIS pa ellabl Hgmy aSLaall
oda M5 (e (uSe alshal abilSsy
laall anly Aaga¥l elie 38;Lal
Jeiaall Jir st Legie Blas! 2Ly
VST S TP IR WP
(el 3uaa e @gamia

Slgas gl @ g il SUL S
Ly eibejlices sl it Gl T
Les Buzes Ogadl 38 0 L bl
a3 Gl OGS il e S oy S5
o B rnall slailly e L W) cleanall
el izl

Acguge ol rulay (s298 cdiy 4
Hewl @ AL MY dcetlall (uiee
I lall B 590 QLS SV oLl
Voo (e iST (6 g QLIS 1
AStaolt Jlab Y 3 g

el oudy sola ps (yolaitly (5353 e
G0 QLS Sty el uolall @3 01
D7 0, UX VLY s e dllghal ol 3
il ouing (353 g Olgie coly
oo olga¥l 30 cund il BSH
Vgl Jemedd Gpagacadl dp pall aSlenll
LS s s gllabs] mniy

o8 o2 Anlue calb] 13 g5 oISy

ruls Jolia sue Y010 yuadely il

AT

il : =

oy old £ 9,8 a2 JUas¥) ) gual LIS 5T onadild ileat! must!

0 jtooll dunygpill uagrsll o AbU Go pibloll aun )l Ylapao oQd oy
JLAB I o rodle ClAaih oy Jlsal) Caai

Ol et Adledl) calsnt) i)
oy pald 2 2L feddald

@i aed o Liypds 81 Gl Bulee Jumly
@ola Lol 218 @uuds P> (e @) Al Juw 018

caslg Cadi e

ST pu I — e yae denl Guaigall 7 o SB

Ol pgall 108" = 35 31l 02y 3 s gl g Gagell
Léwéuglib?élﬂowhh}wsp}é

U9 rall (ye ALy A5 il oot 4S pd CiE |
coall Cdods (g LgdDhant 8 jraad | Ao g ot
&\:}3.].6.”3 @3}'&.‘3‘3 Z\:c_‘ﬂ.'.\.i.“ -\‘3-6-“&6
ednad iy gedat! Cilo e Aw bt Ac gilial!
Ao o ruldg oiin £9,0 prex B Uy
St (s 9 pall 3,08 O ety cASLaad! (6 9wn
W i g AY VT sl ad £ (ye sl (e gl
AR TIET

O paiall oy calsl By 2 g all o2l Laesg
IS B outs yula Blaud U5y saludl gudall (og,e
oayell alBy B yall Aakicly susy Gabll (e
@ Gy @bl J9s calizes (o dralle wlamy yalea!
clriie alusinly dseiall alel jalee (Ko Losgls

sl sut



AYNT ¥ I - Bagiw oy - Bajgs 0 — &

lausldinioe jgdoa &o laidllc pjei) ldagda Yo
61 AT10 Ay Il oVl AT Auoll)l Audle GA I

3 i o] @Sl egillac e Olga¥ ! ST | punas

a -
S f L &% b srmtd Boliy camay Loty (i liall e (plaidly Adle
\%& @ ® gl a1y oy - elad # Olgie cumd galan)
dadleg douay . ______ . > 293 9ol fyalng .M!oj‘m!p}j QL@.A%“Z\.’.:!).&
ity meilinl @ent 1aga O,sus @f Lilal Slge !
f ‘\\ @ b | 8 .y ‘\:)) .3_\.9.«43‘3.5\5‘,\:
Mﬁﬁfﬂi‘*‘mww *_ifvzr ;'ML.;LMD'P’"’ Filuy le wdle Clgid alio il SlalS WSy ald 13y
v Siatos e 2 aLs oL Lo coald il OLdLadll b (S sLinally e laia ¥ Juolgill

"a
L J

d g Bz g aleadly ok 1 (re ASLaadl Oute Calibee B 4S nad!

ol Qaiad) o dadle 5LE Lo sl saalie eSiSes

st daa 3
https://www.youtube.com/watch?v=vk69zci6NfQ
Aonlus S ,a) Axetlall Widle 28,4 OF A1 B LAY Hundy

GlliaTg ad D ¥ galio S 588 140,18 drwi A4S glos (Alade

liiitig g ey | 115 phguﬁwﬂsd”

e T 0 dout S Lior oo plalall G305 Jlons oo Lgailnay Lgilias () S ki
Olyals wagact) Ao yall aSlaedl (o JS B SSLATI (yewdly
dlol4 duic il Igcoiuwi) YOUYLL) L AfiaArabia dusle dnon 8 Ugjg) LS 3g pmss

1AW hlpd Gail 6 wil’ jlead Cuaj

S sloadl Al | Sle Sall ol - 3wl 1S J15ke g OIS a5Las die
am m= s — DAY W g8l plad IS b (e | Sl Busiad | AS palt
Cﬂ.QJI ST S5 o B (58 deas s chn ey ditos ot (1520

5 Ao dacwy 248 g duas T Jguo 911 (3 43S0 Loe (319w YLy a9t
Aele e W @lle LBy Aols St Baw B OB gwo sl

daga sl solel @ “Bu¥” Bl Lo Alsslaally 2aldl o yuitell pe oSl
t‘}:‘;‘ ‘_,5_.\ o “BJHSI\” ol pogan Cu..\z;j).ls:)l‘ 3 ,S.Lu‘ Lles L‘éBUab a0l B
5)_“‘2\ )im Oy ..u..\ﬂ! leddl (el saalind )Su_m Jiuu 5)_“,‘2!

A dagh 531 35k 30 Islnds
https://www.youtube.com/watch?v=0OrSxNUPM6XY
a9 Cagall Buoliny 3usly Il Bguall it — alll ey — @ Glls I Falsyl
B ool B Alanl Gyl Glas Les @Skl (b Sl @lle B oYl
NEVOR PENTSE SN IUPNRESTR PRASES TV {PWh
Fcuds Yyalio Ao garal Wslas A58 o Sl Bamiall 3,800 Gl LS o
ST sl Sl sl 3580l g ¢ (3 rblie yuly 3 rblis Baiyla) ZVE,EY
Ob Ogele VY0 s il B bl Ballay @l 3 alill Sl S5 il
Lasi e

ol T = 8 - mn . . mmEm = omm
AAlooll i ule Ayl Py QD PV (ol Lailajd o rodidj ‘oad)’
C&l}a(o.ﬁe@b‘;‘)H}qﬁﬂo.@&fﬁbidli}\.&?‘).\qﬂj @Mdm‘wﬂ‘— ).A.Q.\.ﬁ}‘ oudigad! 1B OlS i Lgh\:-!(‘u):..‘.\: Ol AS 44 Sl
‘alagb'/.\~,ALA)4§2Al:'}93Jl:»))lﬂlAW,o:.‘_i.\gqb\ﬁ\; =4 il ouly &Sy jughailly Alai A1 Lgila rgo DLdlad (Y92l Ao gommne

Gl aldlb Bslaea¥ 10 Ll Lidlee 2lSYy Gla ygall AL Jsle coesd oy ob asa8T B Gl (ST (s g CILD (S g |
cSHlayols Y Lgie Bdgw $9A sue \:_d\:. Bal yuuby  calies cdods degiiag A o duogy Ling e ASLaadl Soiue &M‘fmbyi\iﬁmﬁub?\“\o
J}‘ﬁﬁ&uﬂ@&.ﬁ)hﬁ}w \0\}&.\.’ .\_7-|33351MJL g&JTY’*,*"Qﬁ)ﬂSTL@iM&AﬁL@S»QL‘;ﬁM‘}C\‘J‘ g:n.jba..\ctw'b‘-)j .?Y'\'\?Lﬂ.”tua.n
‘a.).zajm.\.ni\d‘}z.uﬂ).&ldud‘ju;.\_u YAYy picnas ww‘gﬁmﬂamﬁjﬁlﬂggﬂ@l&néyﬁbﬁ u.lcebg&.‘i“","'bﬂﬂSith-ﬁd‘

el (sula VYo ya ST B! wie s Maall date Lacs] A Laal! (9o


https://www.youtube.com/watch?v=OrSxNUPM6XY
https://www.youtube.com/watch?v=vk69zci6NfQ

Xo9lo dc gozo

oAl 6jgall ojlaVll yulao LLAlb

2iii Mgoln ool Aolell Aol

w-ollo Aolilg UMl WK A gi=ig
CRVI-Tai] Uu-.!-‘iJJI Wlinllng

0 (& gaes padld kel puasacnll o>

137 uy) 12 <LVl

@2016 Jupi 19 @Galgal!

@-

T

‘— _,..,-Jlus--,d;-

& | i

@5 le uealiall Galamall Gy = ugall
Sley natl plainl b Alelall @giS liny @gacay
SSa LS pamtl Gl slael Glanly @
Sl aladl U5 Lassenr Gle Bpiganll 550aY)
— b seme ol /300 Balay oy aY O
G35l A i Aegazmall uyasetl Gana il (us )1
I e Lol Ll 301 3ol sl oo 2 lnill

AY T Gaobe e

e Lually 3 )Ll 13)1) g Jires Guialall aldl s (0 diaw /1

—

@ -

oulane () Coiged | LN e Slesba /3L ¥ Al 1
e Aaladl Amandl plain | ¥ 58l Ao game Ciide )l Y

Ao gamell it | Aelall 35N ydas (peasluall daslall
dineant) Gy Lo Bus Aoes Gloldd) o (Y9dlo 7 )
Jgda 350 431S Lo Aliaallg 3 piolod | Ol g ¥ acdaly

O il 19 o gieaad | Apaladt 3 95t (3o duie (pauiad (5219 Lgtlac]
\ : \ PY+ V0 plall (e gt 3 o sl (peanbuatl e 7ol 28 Leess

Los 4n353 3 Lo Ilan | sl Ly Ok Y17,44 Aty

.JL:UJ‘,:.LO \,'T?M‘dﬁlﬁcgji&nhfjﬁw

Ac gane (et lua (0 yguant! (pe cOl>

A‘Q.A.HLE-” 4:\1‘._\4&.,\.631 ‘gc,.o))ji.,\w&l,\_fc.ﬁ
ool allaill 3g% ol Jyoad e namnll ezl LS
@ LS il Gud ) cls Sy Glatall 3 a0
).‘c\_'r_aﬂ 55lalg Aantydl Aimt Angs Lo ddalgll
1”,\,4, (KPMG) o1S yiug oyl gall oSa 3aleadl yuas

LAYV alall de gemall @iyl Lasls
Olesles /30 3alaw S8 dunemtl clgil aag

Aunandl plalat I Yl

Tt ) 3ogaedl 359000 3508 Guloms Ll (ol
@lyi &S 3aely aY N1/ 2V/ ) (e [Lae! Letlec
O pall Dadn QLN A5l cuels s Bi3e
gl salatlae plade 1) reajlew! 2l
Ll se deme T ol solallae aliaeld
B V5 W [[UPIN PP [ {| JOrVP SR R
ookl Cipad i yae W amall @al ol
el e el 3 GLadll W o Supallae.

Galgall 21437 way 12 Ll

lHIrH.

B | n.

w!LbM!M!MLWJdﬂM /wm@n



65igl) Vgoln degonol Al dloll Q5L
()bl &5A5) ol N=F -’ b Gudiioll

{0 Prlead! a0

YR Yo yuiaid @em"‘u‘ ‘._?"A."bi)“

Galud!

AY,AY - 0V0,Y | As,Yi- V-0 ay,4 (8)lwind 1) g3 ol
1,y - \V,Ye0,V 0,0\ V,104,Y VLYYY (3skwind) a3 Nlan!
4,80 - $e8,v | YY,at - YV-,0 YAC,0 | Aadatl (3 kusdt) gt
- - - C A SV [ Ot et (5503 By
G39aw Jb) ((gte) JL pLEYY pres
T -

b B5Lae Yo el alall cpa 91 a0 I35 1 ks o (o lasi¥l G 35n
Y10, ¥ il adlenls 2LY Aegemell 3uiad Gl pudy S Goladl aladl (e Jilest!
g IO Calinl) Bal¥ Ygalio 3 55 Lol b Lo elS gl B JLos Osale
alall e a1 gl U3 g pdl lead G2 830301 o 33m3y Y+ 10 alall cya Jo¥)
35l gl lasia 3305 I sy IS el alall cye Jilaadl gl B5le Y411
Bugan Al S0 e plual I a8 Adsanll il puaedl 3503 cow 5a LS
Lo I @l Adigant] AV (e san alially (ouks Bl ) 355201 pllad 3
Low 5,53 0 Lot g5 ¥ lly lea 331 LS50 o] Laibiman 201 S3linll 2 B samall
alalt Lol Il Bi5lae aY 1V aladl cpn ¥ o U8 o WCL)UML,&M
cedaall (8 yo e A5 yrell Eleetl Con ubigantl clizaill 3505 ol e Muan L sladl
Seld 3ol &y yemall 36 01 Sl pLinyl ] ALYl (ALY By Aim ymlanily
oolasil e @201 Gl clldy Aegarmall By e XS @Sl b pall e co

ASLaal zHla B yall Ao gazmall @S 8 e (Sl il

Elai ¥ o g2
(Lalass¥)
Wylae Ilott a1 g
plall (p d3Laalt g1 e
RIREWY

el b Bolae a1 T aladl e I ) I3 LY o alail o 39as
G O1oYL Balall Akl Adlasdl (25ls Jumad ) A Adumy @Y 210 alall (ya
ghoY dcsemall Buamt ) 28LoVL alall el pagiuns o (il 00 Gayll e s
o2 LamWl G 3gm 2 Y10 alall e 01 gyl o (ol Aalad Lgad Bm s b
AL @slae alagadl o (olasidl ) udy S8 Slaaall ol mlt el 2
U8 O gl gl U egamall cilase Laugis LU Auewgall S50 o Gyl
Al Gl (il GlIiSy Al @lS Al e 3amall Jadl polazil Gl cale
glans! Cilomys codlaall oo jaw e A3l ety duigal] colaadl plis Y dmi
Gl g 0L 5l Sl 5 umiall 4y el S 5l 53059 Yol Ay puing 51311
LY AL @lgall b Yl Bgas s Alaiall colaanl (olaxi| (e d i e wllsy
oSl ety Aegarmall caald Y010 alall e ol gyl (Al ju2) 3ussall
Sl gagionn o adail Gl Gapll e ot G 1 sV Aalere) kel 2dladll
gl (e Aegazmadl I 310 Zlia¥l e 2Ly = 191 i Liiall o Il ¢y = 32 alindl
12 o sale] @ a3 —Gaguaill g (SOCPA) uigilall (bl dgaill

AT 10 alall a0 oy B Laal) 50 (e LS jud S5 (e e 58 Ll 3l

&L&J_)}"WAH
(polasi¥)
4 ylae ‘;JL,..NE)J‘JMa
@...L“J!@,Jttn

I 148 AL @1paIl oLl o yall s el 355Laall ald)] e s alel @

paa co gl dalel
4Lt ald i

0o (U915) T Gyl o3 e ATV Gusle Y4 sl Aegemall cuilely Gow LS
Anlall Ao gamall IS 5 gun]) Sl 3usiall A yomall 38y 211 2 oIS a0 Ay Lgasdgs
sl Agaiilly ypantl] 33Le¥ Gags¥ i) o £16,5 231 (3hlue b A3yl Lg!
Liglall clel ¥ JleSiael nyg el mllial 3aga!l @gu¥l law| diey cells e
o Jaletins Ysblin dogama Olb duagSall culgamll (e 23 iliblgall Glo Jon=lly
Barlmall yulaell gy cdin 1y 2SLe Ggim Gulud (e 3,01 o2 s LaLeiiad
clstlany Jsuol Cugd @ 2 Ausgandl dyyall 3Sleall b Lgile b)laially 3oatasll
Loy dadims ligllany J5olS a¥+ 1V Gusle T 5 LS Sl Busmiall &y pumall 3,01
38 al oldes @55 o LS Aegamall As¥1 Sumgall Sl 38 5all Al b gl
glad¥l @ aY 17T usle V) o Augilal) jedl GO 5 ual (Sull Sustiall & jnall
solel @ LS 2dg¥l susgall Jaodl 2a3ls b 2adgie cilidae e il Laslacl Leie
Aadgie cililas e SlinS S ald 3 amtiall B jumall 38 5200 Aalaiall Uil paas Caiens
SLalaT 10 Guple ¥) o Aguiall sgal &l 3,580 Ads¥1 3ussall (50 2l3 b
&yl p Uit dadeintl clasugill (ol Ao gammall guaial! ud ) 0ls demma Oloy Guatigal!
ISy ¢ pSlgnall BLail olazil ) 2oLyl Adaanl elaad pla) I sl Gl
Gayaill gy Aegemall glG Gle Gl JS S g paall dimll Aed olasil
altl il Jalgadl o2 BT 3us (ya Canasell a3 3ggoetl 2318 Ldls degazmall Jos

Al Lnlaal gy Lasg, of Ll

2alol Slas e

Udodluoll blc L)l &2j95 Uc Voodln decgono UL
ol ~1N \__;JLoJI rol=Jl (o JoVl &ul)

e gamll Lgiaio 2l oLy S Rm g Lonanline e Bugian g 7T 53 2 L) (Begamd ) Vsaloo B pama Bsbinspa Litls
om0l garmall (s0aTll a1l eyl gl Ll Sl Ggule AT, S il Gl sa Y+ 1 Valadl e Jg¥1 o I UL
Osele 1YY, 00 Lajud e ganell ambiun e 2 bl aads a¥ o)1 el 14 5alsl) sl el )31 3 Ao ganell 3,15
o) a1 Byl e 7Y 40 A Sias Ls 59 a5l @guadl Iy 5 Y0) a3lon sl ¥+ VValadl cye Js¥ g1 00 I
el g2 g1 ol 601 @3k colomad] crrambisall aY 1V aLall IS 01 2osY 831 sl (05 120

AT sabe 0 301501 Gurail as ye liie) Lo 355 Auae Taians @Y+ V1 ol T a1l

AYNT ¥ Il - dgiw oy - Bajes Y- X

Y58l e garal (gl (pud I
o yimat! W Blio As gere Oled sy (red s /il g1 g 5951
PN ple (o o1 o oY (g8l i 5 ,20) (ya sutall 138 B @S0 Ciom T O 53 s
5219 4c gammall £al o eSeMLY LIS (1o @Sas Juolgis O Lasts e Al
e gonall Ll Joo gl Juoldd gty doyiu ) Ak Letles] Ofjslas
el 18 Olmdio yois dledl @ilgall
Iy Osebe Y s> b ol ol ¥ sdlo A gamme s - lad all (oo Jundy
Bouds Loyl Jlay 9led YT, 00 Ao gamall Ciedy LS Y11 ple (pa Jo¥1 auplt
315w 58 Sl a1 1ig A gaall £hal (uSayg pad) udd (o Lgrenluat
-4e goanell Lgy Joal
Ygalio Ze gama £hal lo &80 U1 Jolgall @al 3 peds OF 353 suall laa By
Cdds oo Galudl aladl (o ilead) aptl Wjlae AYNT (pe Jo¥1 Al et
A L JalS ped A Jhy Osebe Y10,Y ks Zdlewly Labyl A geonel!
S0 LS AT Vo alatl (po Jo¥1 a0t IS Cauail) AslasY ¥ galis S i Jlewl,
B3Ls) cocan AYNT ILadt aladf (ya Jo¥1 an b IS Y galial Adaait| zLy,yY
255l pllad B Sign uylad (S1ee pLlBI e Aen Ll Zda il Oldg asll
D 4o gornall Ruas (1) WLOYL (A pull| L a3 W1 (e oiay pliatly (oais Blgwl)
Shiad (S5 0 gt pBgin ¥ iy - Aea 3! LGSIS 5 (gom | Lgibons 301 5Ll
sty ISy Ao pall jime Bayggen B O Leall Bro (o Al et Hlust e
B 83l a5 Y g3lio e gasa O le 4agiil o guaid! s o8 L culay (ST
Gl alatl (o JAlaad gy 3 45 lie aY VT alad) (pe J9¥1 a3 IS 3 (e |
S5 pllad Olace 3aLy) 1 uatdy Sy BaLa 31 UG g5ty
e gemal| WlSo (po BaETWY) Llo LGyud o Yol degame B 485 e (o
e e — Lienlinel Boliue Aad Bt il Lgs Jaad 31 Blgwd ) B 551,10
Ler.ﬁ..,:n,.mu;.é 40 garmat) Juolgi Bguy - Lgs ot U 315wl B Sl (o
JS B el f gt AL Lole A5ty il Lollad (pe S e juS, 301 B
Sl BAIAE Olmiie ;BT B auwgid Glo fead WAL Fgalo pllad 28 . pllad
& 83L 1Ly (698 e 3S e — wemtl ally — Ao gesnal pilel G (ABLiae 2eud
geloion ¥ 08 U o At oliaBl (e LiSed Ly iy Ley Jend i1 Blguy!
Jiaiadl) a5janidf plad B . 3lawl Longdl G Olpudidl I b Lgaliad! b pué
S L lee] Gliay Lgienty it A LN 1y SlsLast] e 5855 (o B Ll
S Lie claty s gacd| o pall 2Slead! 0B Bauid| Slale B el O Coo
Byed o i) A3jnil Oliloal 2LalSH| Rardll (yo B3Latu ¥ &S Jgo GO Ko
(il Ae garal | ANy U1 LAWY 3 sganal | (uSal STy (Ae garnall CBllad
el o (e W5l ok S o
T (40 sie s Begemal) Coold Lad delaia Y A ghuelly Bla Ledy
(el dpelaia ¥l A ghuedl Jlowe (B Bt Lol iul (peid Oilyaleedly
Abdlaedly Aopded! 2)lget! ool 2idly duelein ¥l Glpleed! o Alulu
s g3 coppid (e el g Akesl) oy Slysles e el CSlsndl e
Lol ot drebotio Y1 At g3 cuatl ol (p0 Lo jid g ABLa ¥l (593 ol
P9 Wleadl B elain VI Ao gamall 593 Him Lee duc pall LIS 1y Ac gaanal
s eS8 Oliles Lgt 31 J o)
Lo yguy Cliauad ity ((AYeYr dasgacd) G pall AShoat) dahy) 3el,8 I Lills 1y
e (AT 203)) S5 @i @ Bguy Gelid! LalalBY I Sl Mo (1o ol
<o Al gl Ac gazmal | A i B LTS (paiad @5 [y (Lilellad g LLec
Bt SlScalinng o3ei 5,38 iall ilagh g1 I Jaiblag — el O 291 alisnd! By
— Olleiw ¥y gaill Jam 59mmald A il lo Jaad) Slo caSei ol - suslut
ALY ZLgialy daylguall audgg — Ay pdeddl 31508 f B Hleliw¥ HLae YLy 25Y1 ase
G2 a0 Jaald plladl siall s By o2 slintly eIt L) sgen po Juolgidl B
Lilabasey oldgll Gl g caslilf LgSIS oy ¥ 3lio A gams 0B A pond| e o3 oo
e luvel Aaliine Zod Gl g A galall

Al 81y J gy 1glnss



¥pblo UL gorzo
2N, 33

Lté‘

s
g gy - )93 B i
AY VT Jo¥ At

www.savola.com

Aagiw a1y Aaiay 13131 g gt leal (o Sliaiiud) 30 @AUI9 3T ,e a1 ST L3 e g Lg railiun 196ar 9 lgtad lus (g Lgdod Jual 501 1 5T AU dc gantl 5503) B yiad

1 (o Jolll &4l 2Ll pdlia JUy Uglo AP WJiga Gl Vgl
o1 fole o Joll upll (1 Lawodlung &yadi 2yl Ju Yoo IPF,0+ €jgig

fcl.)ﬁ!! £3939 (e IAIDT) AT VT F¥) 2 Agiil )5 ,0all Ad o) AW aSLAY (ylad ¥ gdlo o ) (RasbIch¥I 5y T V0¥ gt
; (S50 CpSes) B g1 (5530 oy Ayl
SARARW P AF TR T

. . ‘ . < e . (e . Jo¥
AT pladl e Jo¥ p I Grealud! ezl 22385 e (lad Vg2l @ Js¥ s AYHAE
B 300 9 Bty 1359l By N | Ludoms il g clgeaalad Zalal| dnant | pladia | idal Y g2lo @ pYoY £y

. Ydo
.&gw|u‘%§ﬂ‘ak@)haj‘,w2\5hbbclejiﬂ p

s " n
.Z\S.\.glug,:m‘_,lcebgﬁ‘\“",'“@j@@iﬂ‘j@MhﬁM‘L@\eﬁnw ol @ S
" . d
dandaoe Hlad cod 5 el @ i gV I yo 480 sl 5 Ol 43 o0 de¥ie! pYte
dao lad i3 ell Ao g 5| 29 pat uﬁﬁ‘eﬂﬂ@c-ﬁdu';ﬂmma-\-e' o ;
pladt 1agl Zimg 51 Lg3Men ST GllaTy IS (o plle gk

FARRRY

JUasY g QS 5SY SUall Luliat @8, Olelasd (5398 pe (glailly o ,uls” @
S dol yd o BT lad o Bk Al A 98 (AT dins ¥l ,Sw @

. « »
.éf‘aﬂ‘;}uﬂ% l::-e_gﬂ." O Mot | St Y 5..\}‘3 C# s @

Aylae ¥ )T plall ¥ gilo A gesne Olarwe 2o
(C¥L I (Sle) Al plga ¥t (yo 3 yialt yuds

" 5 ok B Al e She (a5 i1 ¥gbls @ | pvira g
po LEBDe 5ujall Lasgga (red §,Sipe Ay play Clga¥| S a5 Adlall Zdle 35,4 @ ¢
Al g
AT e oY U Il Oseke YoA0 dhimn 2lo Gasigeltie |
LAY VT alal Jo¥ 1 a3 (e (gude oY, T A 3asD AGINAN Sleas Ul 2 50 @ pY:to - S
LSl Sladiall 8 Juoldill o je .. ) d;‘:".c\ef' Aoy

6332l 6)g9al) §)layl yulao wiAiif Ygoln yodluol dolell Aol
BALQIT Yl lalling pouto GolAlg LIl Win Aglixig
! 1



http://www.savola.com

